














































































INDEPENDENT ASSURANCE REPORT 

TO THE DIRECTORS OF QUEENSTOWN AIRPORT CORPORATION LIMITED 

IN RESPECT OF QUEENSTOWN AIRPORT CORPORATION LIMITED’S DISCLOSURE 
FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2017 

The Auditor-General is the auditor of Queenstown Airport Corporation Limited (the company) pursuant 
to the Public Audit Act 2001. The company is required to prepare financial statements and 
performance information under the Local Government Act 2002. The Auditor-General has appointed 
me, B E Tomkins, using the staff and resources of Deloitte Limited to carry out the audit of the annual 
financial statements and the performance information of the company.  

The company is also required by the Airport Authorities (Airport Companies Information Disclosure) 
Regulations 1999 (the Regulations) to prepare disclosure financial statements in respect of the 
company’s identified airport activities as defined in note 1 which comprise: 

 financial statements prepared in accordance with generally accepted accounting practice (subject
to the requirement in the Regulations to only include identified airport activities, and not other
activities of the company); and

 additional information as specified in section 9 and Schedule 2 of the Regulations
(collectively the ‘disclosure financial statements’).

The financial statements (including notes 1 to 21) are included on pages 3 to 30, and the additional 
information is included in notes 22 to 28 on pages 30 – 38.  

On behalf of the Auditor-General, I have also carried out this Independent Assurance Engagement, 
using the staff and resources of Deloitte Limited, to provide a conclusion, on his behalf, on the 
company’s disclosure financial statements for the year ended 30 June 2017.  

Unqualified Conclusion 

It is our conclusion that, the disclosure financial statements of the company on pages 3 to 38: 

- the disclosure financial statements on pages 3 to 38 comply, in all material respects, with the 
guidelines issued under the Regulations; and 

- the financial statements on pages 3 to 30, comply, subject to the Regulations and in all 
material respects, with generally accepted accounting practice in New Zealand. 

Our work was completed on 25 October 2017. This is the date at which our conclusion is expressed. 

The limitations and use of this report is explained below. In addition, we explain the responsibilities of 
the Board of Directors and our responsibilities, and explain our independence. 

Limitations and use of this report 

This independent assurance report has been prepared solely for the Directors of the company in 
accordance with the Auditor-General’s responsibilities under the Regulations. We disclaim any 
assumption of responsibility for any reliance on this report to any persons or users other than the 
Directors of the company, or for any purpose other than that for which it was prepared. 

The disclosure financial statements provide financial statements for the company’s identified airport 
activities, which are a component of the annual financial statements that we have previously audited, 
as well as additional information required by the Regulations. Other than as expressly stated below, 
we have not undertaken any additional audit work on the financial statements after signing our 
statutory audit report on the company’s financial statements on 22 August 2017.  



We have explained the scope of our audit engagement in relation to the annual financial statements in 
our audit report on the company’s annual financial statements and performance information for the 
year ended 30 June 2017. 

Because of the inherent limitations in evidence gathering procedures, it is possible that fraud, error or 
non-compliance might occur and not be detected. Our conclusion has been formed on the above 
basis. 

Responsibilities of the Board of Directors 

The Board of Directors is responsible for preparing disclosure financial statements that comply with 
the guidelines issued under the Regulations, and subject to the Regulations, comply with generally 
accepted accounting practice in New Zealand. 

The Board of Directors is responsible for such internal control as it determines is necessary to enable 
the preparation of disclosure financial statements that are free from material misstatement, whether 
due to fraud or error.  

The Board of Directors is also responsible for the publication of the disclosure financial statements, 
whether in printed or electronic form. 

Our responsibilities 

We are responsible for expressing an independent conclusion on the disclosure financial statements 
and reporting that conclusion to you based on our work. Our responsibility arises from the Regulations 
and from the Public Audit Act 2001. 

We have carried out our engagement in accordance with the International Standard on Assurance 
Engagements (New Zealand) 3000 (Revised): Assurance Engagements Other Than Audits or 
Reviews of Historical Financial Information which has been issued by the External Reporting Board. A 
copy of this standard is available on the External Reporting Board’s website. 

Our work has been carried out to obtain reasonable assurance about whether the disclosure financial 
statements are free from material misstatement, and have been prepared in accordance with the 
Regulations, in all material respects. Material non-compliance with the Regulations relates to 
differences or omissions of amounts and disclosures that would affect an overall understanding of the 
disclosure financial statements. If we had found material non-compliance that was not corrected, we 
would have referred to the non-compliance in our conclusion. 

The financial statements on pages 3 to 30 are an extract from the underlying accounting records of the 
company, as the identified airport activities are a component of the audited annual financial 
statements of the company. Our work was limited to: 

 Obtaining an understanding of the company’s identification of identified airport activities in
accordance with the Regulations, and the allocation methodology used by the company to allocate
shared expenditure, assets, debt and equity balances as described in note 1.

 Performing procedures on a test basis on the allocation of shared expenditure, assets, debt and
equity balances.

 Agreeing the amounts and disclosures to the company’s underlying records, and to the audited
annual financial statements of the company, where appropriate. We carried out our audit of the
company’s annual financial statements for the year ended 30 June 2017 and we issued an
unmodified opinion on the annual financial statements on 22 August 2017.

We also performed procedures to obtain evidence about the amounts and disclosures in the additional 
information provided in notes 22 to 28. The procedures selected depend on our judgement, including 
the assessment of the risks of material misstatement of the additional information, whether due to 
fraud or error or non-compliance with the Regulations.  



In making those risk assessments, we considered internal control relevant to the company’s 
preparation of the additional Information in order to design procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s 
internal control. 

We did not examine every transaction, nor do we guarantee complete accuracy of the disclosure 
financial statements. Also we did not evaluate the security and controls over the electronic publication 
of the disclosure financial statements. 

Independence and quality control 

When carrying out this engagement, we complied with the Auditor-General’s: 

- independence and other ethical requirements, which incorporate the independence and 
ethical requirements of Professional and Ethical Standard 1 (Revised) issued by the New 
Zealand Auditing and Assurance Standards Board; and 

- quality control requirements, which incorporate the quality control requirements of Professional 
and Ethical Standard 3 (Amended) issued by the New Zealand Auditing and Assurance 
Standards Board. 

Other than this engagement carried out under the Regulations, and our audit of the company’s annual 
financial statements and performance information, we have no relationship with or interests in the 
company. 

B E Tomkins, Partner 
for Deloitte Limited 
On behalf of the Auditor-General 
Dunedin, New Zealand 




